
Survivor 
Checklist



S U R V I V O R  C H E C K L I S T

One aspect of retirement planning that many tend to shy away from, is survivor planning. 
Ensuring that the surviving spouse is taken care of and a plan is in place when the other 
passes away will determine not only your financial position, but your quality of life 
throughout retirement. Though it is not a pleasant subject to think about, this does not 
make it any less important to plan for. How will things change, or shift, if you or your spouse 
passes away? When dealing with the storm that is grief, the last thing you want to deal with 
is the moving and changing pieces of your financial future. We have created this Survivor 
Checklist to be a tool for you and your spouse to determine if you have addressed these 
critical pieces of your plan for the future. As you work through this checklist, think about 
whether you do or do not have plans in place for each of the following sections. Make a 
note of anything that you are unsure of, have not addressed, or have questions on. The 
time to work out these details is now. Survivor planning is only one aspect of your 
retirement plan, but it may very well be the most important for you and your family.

This document is provided as a courtesy from:
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 100 Oakridge Drive | Stafford, VA 22556

For assistance or additional information, 
please call our office at:

(540) 720-5656 or visit www.ILGFinancial.com
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S O C I A L  S E C U R I T Y

Do you and your spouse know when to turn on Social Security?

P E N S I O N  B E N E F I T S

 

Have you already determined how you will be taking advantage of survivor benefits?

Do you know which type of payout you have?                        

Are you aware of how the survivor benefits change from the original joint benefits?

*If you have not selected your pension payout, call ILG Financial

I N C O M E  A N N U I T I E S

Do you know what type of income annuity you have and if it is guaranteed? 

Do you know which type of payout you have?                             

Do you know when and how you will turn this payout on?

Will you or your spouse need money from a policy like this to maintain the 
budget after one has passed?

L I F E  I N S U R A N C E

Do you or your spouse have life insurance? 

Do you or your spouse have a pension? Yes                               No

Do you or your spouse have an income annuity?

Yes                               No

Yes                               No

Do you currently have any other tax-free vehicles? Yes                               No

Yes No

Yes                               No

Yes                               No

Yes                               No

Yes No

Yes                               No

Yes                               No

Yes                               No

S U R V I V O R  C H E C K L I S T



 

     

     

T A X E S

 

Are you aware of how much you are currently paying in taxes?

Are you aware of how you are currently filed?

Do you know how your current tax filing situation will shift if you or your 
spouse passes away?

M E D I C A R E

Are you or your spouse currently enrolled in Medicare?

Is Medicare something that you or your spouse plan on using in the future?

If you are enrolled in Medicare or plan to be in the future, do you know what 
your billing situation will look like if you or your spouse passes away?

L O N G  T E R M  C A R E

Do you or your spouse have a Long Term Care policy?
(If married does the plan cover one or both spouses?) 

If yes, do you know if it is a Traditional Long Term Care plan or an Asset-Based plan?

4 0 1 ( k )

Do you or your spouse have any 401(k) plans that you are currently contributing to?

Yes                               No

Yes                               No

Yes                               No

Yes                               No

Do you or your spouse have any 401(k) plans that are still held at a previous 
employer?

Yes                               No

Yes                               No

 Yes                               No

Yes                               No

Yes                               No

Yes No 
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I R A

 

Do you or your spouse have any IRAs that you are currently contributing to? 

R O T H  C O N V E R S I O N S

Have you or your spouse converted any funds from an IRA to a Roth?

Is converting any or all funds from an IRA something that you and your spouse 
have considered/planned on doing in the future?

Are you aware of how the RMDs will change in the event that you or your spouse 
passes away and how that will affect your budget?

H E A L T H  S A V I N G S  A C C O U N T  ( H S A )

Do you or your spouse have a Health Savings Account? 

Do you know what the pay out will be on this account if you or your spouse 
passes away?

Do you know how much you will be taxed on withdrawals/payouts?

Do you or your spouse have any IRAs that are still held at a previous employer?

Yes                               No

Yes                               No

Do you know how an IRA will transfer and what actions are required if you or your
spouse passes away? Yes                               No

Yes                               No

Yes                               No

Are you and your spouse both aware of who is listed as the beneficiary on any 
Health Savings Accounts?

Yes                               No

Yes                               No

Yes                               No

Yes                               No

Yes                               No

 
Are you currently taking any withdrawals on any Health Savings Accounts?

Do you plan on taking withdrawals from any Healths Savings Accounts in the future?

Yes                               No

Yes                               No
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S T E P - U P  I N  B A S I S

Are you aware of how the transferring of these assets may affect your budget in 
retirement after you or your spouse passes away?

A D V A N C E D  D I R E C T I V E

Have you and your spouse gone through the process of establishing a advanced
directive?

If you have completed this process, are there any updates that you or your spouse 
need to make since doing so?

P O W E R  O F  A T T O R N E Y

Have you and your spouse gone through the process of establishing a power of 
attorney?

If you have completed this process, are there any updates that you or your spouse 
need to make since doing so?

Have you and your spouse established a “back-up” entity?

J O I N T  B A N K  A C C O U N T S

Are you and your spouse aware of how all bank accounts are titled?

Are you and your spouse aware of how any brokerage accounts are titled?

Do these accounts have “Transfer on Death” Instructions? 

Yes                               No

Yes                               No

Yes                               No

Yes                               No

Have you and your spouse established a “back-up” entity (children, family member, 
lawyer, family doctor (if allowed in your state), etc.)? 

Yes                               No

Yes                               No

Yes                               No

Yes                               No

Yes                               No

Yes                               No

Have you and your spouse addressed all assets that are held jointly that you plan on 
leaving to heirs?

Yes                               No

For all assets not held jointly with the spouse listed as the beneficiary, do you have 
a contingent beneficiary listed?

Yes                               No



     

T R U S T S  A N D  W I L L S

Do you or your spouse have a legal trust and/or will? Are they joint?

If you have completed this process, are there any updates that you or your spouse 
need to make since they were written? 

Do these trusts/wills have contingent beneficiaries? Are they up to date?

S U R V I V O R  I N C O M E

Do you and your spouse know what “Survivor Income” is?

* If yes, when is the last time it was reviewed? To get another set of eyes on your plan, call ILG Financial for a free review of your Survivor Income plan 
  and any other aspects of your retirement plan.

* If not, call ILG Financial to plan out all details of your Survivor Income plan and any other aspects of your retirement plan that you still need worked out 
  completely cost-free. 

Yes                               No

 

Yes                               No

Yes                               No

Is Survivor Income an official and written part of your retirement plan?

Yes                               No

Yes                               No
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This document is provided as a courtesy from:
������������������

 100 Oakridge Drive | Stafford, VA 22556

For assistance or additional information, 
please call our office at:

(540) 720-5656 or visit www.ILGFinancial.com

If there is anything on this list that you have not addressed 
before, or for another set of eyes on your current plan to 
ensure you and your spouse are set up to achieve your 

retirement goals, ILG Financial will provide a no-cost, 
no-obligation review or plan building meeting.

The content is developed from sources believed to be providing accurate information. The information in this material is not intended as tax or legal advice. 
Please consult legal or tax professionals for specific information regarding your individual situation. The opinions expressed and material provided are for general 
information, and should not be considered a solicitation for the purchase or sale of any security. Investment Advisory Services offered through AlphaStar Capital 
Management, a SEC Registered Investment Adviser. SEC registration does not constitute an endorsement of the firm by the Commission nor does it indicate that 
the adviser has attained a particular level of skill or ability. AlphaStar Capital Management, ILG Financial LLC are independent entities. The firm only transacts 
business in states where it is properly registered or is excluded or exempted from registration requirements. Insurance products and services are offered through 
individually licensed and appointed agents in various jurisdictions. ILG Financial LLC does not offer legal or tax advice.


